6& (% X% {}; 2019 8

70

%
70 o
. (2007)
7 » Robertson & Ye( 2013)
i “ 7 o (2008) .Ohno
430072 . yechsh@ whu. edu. cn.
“ ”( 16ZDA006) .

" ( 13JJD790020)
167



(2009) . (2011) .
Eichengreen et al. (2014)

o Lewis( 1984)

13 »

“«

168

o

(2011) . Kharas & Kohli (2011) . Felipe (2012) .

43

(

«

»

o

2011 2013; Bulman et al. 2014;

”»

»

“ ”

(2011) .

13

«

(2014)

(2012)

”»

2015) .



61- (% X% {i 2019

8

o

(2012)

[13

«

169



20
40 70

o ( general economics)
GDP o
( Ayres &
Martinas 2005) »
( )
o Schumpeter ( 1961)

170



61- (% X% {i 2019 8

“ ” “« ” « 9

« ” « ”» « 9

[13 ”»
o

( growth without development)

N N ( Perkins et al. 2012) .
. . (Sen 1999) ,

« ) .

o

( Echevarria 1997; Ngai & Pissarides 2007; Kongsamut et al. 2001; Acemoglu & Guerrieri 2008;
171



Dennis & Iscan 2009; Alvarez-Cuadrado & Long 2011; Alvarez-Cuadrado & Poschke 2011) .

( ); T \

TFP

172



61- (% X% {}; 2019 8

( priceless)

[ »

173



174

GDP

A
o
A
o
Ll
A
o
N
€« ”



61- (% X% {i 2019 8

o 40%
50% 5% o
o
o
Al o
N
o
o
?
o
R&D. o
o
o
o
o Al Al
o
Al
o
o
o
“ »
o
o
N Al i)
N N o
o
o
A)

175



176

”( Adelman 2001) .

”»

«

1994)

(

2005)



- - A
Cinxg 00 s
~ ~ ~
o
3. o N o
)
o ~
) ~
o °
o o
~
°
() o
« ” .,
’
°
1. o
o
) ~ ~ ~ N
°
°
2. o N
13 ”
o
13 ”» é“
~ ~ ~
” “ ” “« ”
~ o

TFP o N N

13 »

N ( Schumpeter 1934) ,

177



. 20

178

80

( Williamson 1965)

o

Samuelson( 2004)



61- (% X% {i 2019

”»

« ”»

179



( 2005) .

200
180 ( 2018) ;

( Hirschman 1981; Krugman 1993) .

Haberler( 1984) ( duoeconomics) ( monoeconomics)
o 70
20 80
2008 { “ 72y « )y o1
1992 ( p) o
1995 ( p) 4 )
201t )« )y 4
2012 — )« )y 11

180



6{- (% X% {i 2019 8

. 2015 ¢ >« y 7 .
201t ( “ 7o)« Yy 7 .
2013 (¢ e » « y 2 .
2012 { “ "y« y 12 .
2018 ¢ )« ( )y o
. 2003 ( » « > o1 .
201t ( “ 7 PEKS Y 4 .
201t >« y 17 .
. 2014 ( » « M2 17 .
2005 { — )« )y 4

Acemoglu D. and V. Guerrieri 2008 “Capital Deepening and Non-Balanced Endogenous Growth”  Journal of Political Economy
116(3) 467—498.

Adelman 1. 2001 “ Fallacies in Development Theory and Their Implications for Policy” in Meier and Stiglitz ( ed.) Frontier of
Development Economics: the Future in Perspective Oxford University Press.

Alvarez-Cuadrado F. and N V. Long 2011 “Capitaldabor Substitution Structural Change and Growth” CIRANO-Scientific
Publications 2011s—68.

Alvarez-Cuadrado F. and Poschke M. 2011 “Structural Change Out of Agriculture: Labor Push Versus Labor Pull”  American
Economic Journal: Macroeconomics 3(3) 127—158.

Arrow K. J. 1994 “Methodological Individualism and Social Knowledge” American Economic Review 84(2) 1—9.

Ayres R. U. and K. Martinas 2005 On the Reappraisal of Microeconomics. Edward Elgar Public Limited.

Bulman D. M. Eden and H. Nguyen 2014 “Transitioning from Low-income Growth to High-income Growth: Is there a Middle
Income Trap?” World Bank Policy research Working Paper No. 7104.

Dennis B. N and T. B.Iscan 2009 “Engel Versus Baumol: Accounting for Structural Change Using Two Centuries of US Data”
Explorations in Economic History 46(2) 186—202.

Echevarria C 1997 “Changes in Sectoral Composition Associated with Economic Growth” International Economic Review 38(2) 431—452.

Eichengreen B. D. Park and K. Shin 2014 “Growth Slowdowns Redux” Japan and the World Economy 32(11) 65—=84.

Felipe J. 2012 “Tracking the Middle-income Trap: What Is It Who Is in It and Why?” Levy Economics Institute of Bard College
Working Paper No. 715.

Hirschman A. O. 1981 “The Rise and Decline of Development Economics” in A. O. Hirschman Essays in Trespassing:
Economics to Politics and Beyond Cambridge University Press.

Kharas H. amd I. Gill 2007 An East Asian Renaissance: Ideas for Economic Growth World Bank Publications.

Kharas H. and H. Kohli 2011 “What is the Middle Income Trap Why Do Countries Fall Into it and How Can it be Avoided?”
Global Journal of Emerging Market Economies 3(3) 281—289.

Kongsamut P S. Rebelo and D. Xie 2001 “Beyond Balanced Growth” Review of Economic Studies 68(4) 869—882.

Krugman P. 1993  “Towards a Counter-counterrevolution in Development Theory” Proceedings of the World Bank Annual
Conference on Development Economics 1992 The World Bank.

Lewis W.A. 1984 “The State of Development Theory” American Economic Review 74 (1) 1—10.

Ngai L. R. and C. A. Pissarides 2007 “Structural Change in a Multisector Model of Growth” American Economic Review 97
(1) 429—443.

Ohno K. 2009 “Avoiding the Middle-income Trap: Renovating Industrial Policy Formulation in Vietnam”  Journal of Southeast
Asian Economies 26( 1) 25—43.

Perkins H. S.Radelet D. L. Lindauer and S. A. Block 2012 Economics of Development W.W. Norton & Company.

Robertson P. E. and L.F.Ye 2013 “On the Existence of a Middle Income Trap” Working Paper in SSRN.

Samuelson P. A. 2004 “Where Ricardo and Mill Rebut and Confirm Arguments of Mainstream Economists Supporting
Globalization”  Journal of Economic Perspectives 18(3) 135—146.

Sen A. 1999 Development as Freedom. New York: Oxford University Press.

Todaro M. P. and S. C. Smith 2011 Economic Development Pearson Education.

181



The Development Problem in the Middle-dncome Stage and the Innovation
of Development Economics: An Exploration of Theoretical Constructions

Based on Contemporary China’ s Economic Practices
YE Chusheng

( Center for Economic Development Research and Economics and Management School Wuhan University)
Summary: As a large developing country contemporary China has access to a great deal of empirical evidence from its 70—
year process of development by which theories of development economics can be tested or confirmed. The experience of
China’ s development has also enabled a theoretical evolution of development economics. In recent years China’ s
economic growth has slowed and its structure has become unbalanced. The essence of this change is that after the economy
moved from a low-income to a middle-income stage significant changes appeared in the external development environment
in the structure of factor endowments and the structure of social demand. The supply structure formed at the low-income
stage is no longer adapted to the social needs of the middle-income stage and the driving force for economic development at
the low-income stage is no longer suitable for the new stage of economic development. Middle-income economies face
developmental problems and tasks that differ from those encountered at the low-income stage. Therefore the contemporary
shifts in the Chinese economy urgently require that development economists analyze the “pathology” of the middle-income
trap. However the currently existing theories of development economics are all aimed at low-income economies. Most of
the theoretical analyses and policy suggestions for how to escape the poverty trap and achieve economic take-off are no
longer applicable to the needs or the economic practices encountered in middle-income economies such as China. Clearly
the theory of development economics must be innovative if it is to meet these new challenges.

As development economics is a branch of economics the theoretical construction of this sub-discipline conforms to the
cognitive logic and the research paradigm of economics in general. This paper attempts to summarize the paradigm of
development economics and then to define and analyze the basic issues of economic development in the middle-income
stage. We explore the theoretical logic the basic structure and the research tasks of development economics in the middle—
income stage and we do so through integrating the objective problem—related logic of the middle-income stage the cognitive
logic of economics in general and the research paradigm of development economics.

In our view the research paradigm of development economics differs from that of general economics in several ways.
The research paradigm of development economics involves ( 1) analyzing the developmental problems of emerging economies
in a non-equilibrium analysis space; (2) taking the situation of “non-development” as the logical starting point of study;
(3) taking development quality and structural change as the core objects of study; (4) taking economic development
strategy as the purpose of such study.

From the perspective of the development economics paradigm we can see that if the basic developmental problem in
the low-income stage is overall shortage of resources and structural rigidity then the basic development problem at the
middle-income stage is a structural non-equilibrium centered on the upward rigidity of the supply structure. This paper
analyzes the differing forms and dimensions of development problems at the middle-income stage and it explores the micro—
mechanisms of those problems.

Our paper indicates that if development economics is to avoid becoming “a piece-meal of theories” ( as some orthodox
economists claim that it is) then the construction of new theory must start from the microfoundation and follow the
cognitive logic of economics. We provide a detailed discussion of the content that this new theory should involve. This
content should include (1) the developmental goals and constraints at the middle income stage (2) the micro-analysis of
the middle income trap (3) the macro-analysis of structural changes to the industrial financial spatial and social
organization of society as the system moves toward an open economy and (4) the strategic analysis of economic
development from the perspectives of institutions politics government operations and policy decisions.

Keywords: Middle-income Economies; Development Problems of the Middle-income Stage; Development Economics of the
Middle-income Stage
JEL Classification: 010 O11 012
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