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second “great transformation”—the emergence of financial capitalism—has had a
more far-reaching impact. The global expansion of financial capitalism has extended
its reach beyond the scope of the nation-state. Actors, including governments ,
enterprises, families and individuals, are increasingly guided and reshaped by
financial markets, resulting in a trend toward the “financialization of social life.” Its
important social consequences are: financial markets’ increasing disembedment from
society; the erosion of such forces as the state, trade unions, and civil society; and
the exacerbation of the employment crisis, the polarization of rich and poor and

structural inequality in developed capitalist countries. In the face of financial capital’s

¢ ’

erosion of society, Western society has engendered a “ social self-protection’
initiative, but so far this seems to have had a negligible effect. The establishment of
a new financial and market governance structure at the global level to deal effectively

with the negative impact of financial capitalism still has a long way to go.

(7) Governance Choices in Dealing with China’s Aging Population
Hu Zhan and Peng Xizhe « 134 ¢

An aging population has become the norm in Chinese society, but the existing
governance model and institutional arrangements still lack a structured and
systematic response and adaptation, and the corresponding governance research has
also encountered difficulties. The governance choices for China’s aging society should
be based on “Chinese characteristics” and turn it into “Chinese advantages,”
achieving a switch from fragmented management to overall governance and from
concentrating on the elderly population to emphasizing the entire life cycle of the
population as whole, so as to change the rationale underlying policy adjustment from

¢

“accommodating population change to the system” to “adapting the system to the
population.” China’s current strategy and policy deployment for the aged should be
grounded on strategic arrangements geared to the circumstances of its population and
the laws governing aging development. China should update its conceptual and
innovation systems on the basis of its cultural and institutional inheritance, should
build a system of social and economic support that balances holism and dynamism and
is based on pluralistic governance and sustainable development, and should develop
research judgements about the evolution of the elderly population and the future
development of the aging society, so as to choose an entry point for the adjustment

and remaking of policy.

(8) The Textual Research Method and Modern Chinese Literature
Jin Hongyu * 156 ¢

Textual research on modern literature inherits the tradition of textual research in
classical Chinese literature and history. Having gone through prosperity and decline ,
traditional textual research thrived again during the twenties and thirties of the 20th
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