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Abstract: The topic of financialization of the global agrifood system has received increasing
attention. Related studies have focused mainly on speculative activities in the distribution sector.

This article includes the dimension of production and examines the transformation of capital
accumulation methods in agriculture from a holistic perspective as a way to capture the
characteristics of the financialization of agriculture and its impact on farmer household production.

An examination of the Maca industry reveals that chain control based on seed monopoly is both a
source of excess monopoly profits and a basis for agricultural investors to capture speculative profits.

It suggests that the financialization of agriculture is not only a speculative transformation of capital
accumulation but also an increase in the monopoly of capital accumulation. In a monopolistic
accumulation structure small producers cannot survive and grow by winning the market with low—

cost operations. Meanwhile they are often also the crisis bearers in the speculative profit model.
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Abstract: The autonomy of local governments is the key to effective governance at the grassroots
level but the existing literature has focused on the informal institutional paths for local governments
to exercise autonomy and there is a relative lack of examination of the formal institutional paths. In
recent years local civil affairs departments have chosen to reduce their autonomy under the
regulatory pressure of “emphasizing wrong coverage over missing coverage” resulting in an uneven
achievement of the governance goal of dibao. Based on the case of Province A this article finds that
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