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Analysis on The Influencing Factors of Enterprise

Annuity System Participation Rate
—Evidence from CHIP 2018

YUE Ximing FAN Xiaohai

Abstract; Improving the participation rate of enterprise annuity is an important starting point to improve
China’ s pension insurance system and improve the level of staff welfare, which is of great significance to the
realization of common prosperity.Based on the latest national representative micro—data CHIP2018, this paper uses
the " partially observable bivariate Probit model" which is consistent with the actual data to analyze the factors
affecting the participation rate of enterprise annuity in China.The study findings show as follow ; Income , enterprise
ownership, company size and education level have significant impact on employees * participation in enterprise
annuity, and enterprise ownership and company size have significant impact on whether enterprises establish
enterprise annuity plans; There are gender differences and industry differences in the pension participation behavior
of enterprise employees,and there are regional differences in the establishment of pension plans by enterprises.It is
suggested to improve the participation rate of enterprise annuity by reducing the nominal social security rate of
enterprises , implementing and improving the " measures for enterprise annuity" , and raising the rate of return on
investment.

Key words: enterprise annuity , participation rate ,insured behavior, influencing factors
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