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VA S0 XTI 0 0 B T BEAT T LR
RAXWEIEARET T HRFENELFHRNGHAEUN=ATEHAEHS, &
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EWMERGHRBME L, EREMBFQOODKXIAFT o F A B KK F Z 19902006
FHEHNEYFHIRANGHATENREIEDR, AAERRANFTHEREE KES
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BEAERFHRNR T 7 —FTHE, EHNE AR ENLLFREEN T EE G i
A AT RETHAAE, NMEFHRNGHE THE R A H2h AR LE R
BFHRNGR TR XERXE =N ELMELR SN ZTIELER &,

FE_AXBRKEGRAGTEFLRMAAFTHRANGRE R mE R, ERFH
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EREET AVHEZLWR T AT XL PRI NRAET ARWIRS  HTHw T v
EHFRNGH ., RAINWELIELERLE T, N WTO hnsk 7 & B 4l 3 b 3 7% 50k A7
T %

SRAXMAWE I XRETEHART WA EMEMA T H RN B B w, 07~
A % g T 3 % %) A (Blanchard and Giavazzi, 20033 Ciminelli et al., 2022) , 4>k %, #|

HEFI https://www. cnki. net



H ] kY

%14 KEFRE: PEFHRAGHE M. SAUA N 245
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PR MARE —EER, RIZA, RATERE T 4 b AR 3 BN BT 3 0
MHAERAT AR ZHRNGFRENREHECNT AEZE"DV R, B, 5
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(Covw;, 1 sDA)) AR B IE (Cov(dw, s A, 1)) F“H H 2 E”EHE (Cov(Aw, »
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Changes in Labor Share of China: A Micro-level Anatomy

ZHANG Junsen YU Qi ZHOU Kang
(Zhejiang University)

Abstract: Using comprehensive enterprise-level databases, we study the micro-basis of different
trends in aggregate and individual labor share of manufacturing sector in China during 1998-2016. We find
that: (1) redistributing value added towards the bottom of labor share distribution causes the decline of
aggregate labor share; (2) the redistribution effect is driven by enterprises gradually increasing market
share and reducing labor share; (3) state-owned enterprises contribute significantly to the changes in ag-
gregate labor share. The analysis of this paper enhances the understanding of the change in China’s labor
share from the perspective of dynamic change of micro-enterprises.
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